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Creating value

Company
Digimarc Corp.
InterTrust

TTX Limited/LLC
Adamind Ltd.
FluXXion

Marlin

+4 undisclosed

+3 in pipeline

Owned (%)
9%
49%
24%
20%
14%

undisclosed

Year of intro
2000
2002

2002/2003
2004
2004
2005

Characteristics

Digital watermarking
Interoperable DRM
Broadcast monitoring
Media coding merger
HTC-MiPlaza Microsystems
Interoperable DRM

Book value ~ € 130 mio, (50% valued at 0O)
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