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Karaotaon MetaPoAng 18iev Kepalaiov yia Tn xpiion mou éAnge Tnv 31 AekepPpiov 2018

Meroxiké AmoOsparika InMIEG €I VEO Zbvoho Gy
Kepaiaio H NHIES €IS KEPAAaiV
1 lavovapiov 2017 16.910.208 4.501.314 (10.525.203) 10.886.319
ZgyKevrme\Ko OULVONKA EI008NUATA PETA ATTO a R (823.195) (823.195)
POPOLG
31 Askepppiov 2017 16.910.208 4.501.314 (11.348.398) 10.063.124
1 lavovapiov 2018 16.910.208 4.501.314 (11.348.398) 10.063.124
TOYKEVTOWTIKA CLVOAIKG EI008NUATA HETG aTTO POPOLG 626.593 626.593
31 Aekepppiov 2018 16.910.208 4.501.314 (10.721.805) 10.689.717

Karaotaon Xpnuaroolkovopikng @éong tng 31 Aekepppiov 2018

Karaotaon IvvoAikev Ecodwv yia Tn xpfiion mou éAnge Tnv 31 Aekepppiov 2017

MEPIOYXIIAKA ITOIXEIA 31/12/2018 31/12/2017
Mn KUKAOPOPOLVTA TTEPIOLOIAKA OTOIXEIa
EvouaTa TepIovsiakd oTolxeia 214.496 202.553
EmpeTpopeva oe EbAOYN agia HECG KATAOTACNG AOITICV E1I008NUATWV 16.000 16.000
AvVaBAMOUEVEG POPONOYIKEG ATTAITOEIG 3.162.340 3.838.360
AOITTEG HAKPOTIPOBECHEG ATIAITAOEIG 36.078 39.174
IOGvolo 3.428.914 4.096.087
KukAogopobvTa meplovoiakd oToixeia
ATTOBEuaTa 1.759.488 2.355.759
EPTTOPIKEG KaI AOITTEG QTTAITHOEIG 17.930.818 9.406.465
ATTaIToelg amd GoOpo E1008NUATOG 553.773 644.273
Tapiakd 810BE0IUa KAl I008LVAPA ALTAOV 694.885 2.791.540
20.938.964 15.198.037
IOVoAo MePIoLOIAKEYV ITOIXEIYV 24.367.878 19.294.124
IAIA KEQAAAIA
METOXIKO KEPAAQIO 16.910.208 16.910.208
ATTOBEUATIKA 4.501.314 4.501.314
INUIEG €IG VEO (10.721.805) (11.348.398)
I0volo Isiev Kepalaicv 10.689.717 10.063.124
YNOXPEQEEIX
MakKpoTPOOEoHES LTTOXPEDTEIG
Amolnpioon mPoowkod Adyw e§650L aTd TV LTTNEECIa 1.162.009 1.520.999
MpoPAeyeIg 1.198.769 1.233.486
2.360.778 2.754.485
BpaxumpdBeopEG LITOXPEDTEIG
EpTTOPIKEG Kl AOITTEG LTTOXPEWTEIG 8.101.800 5.869.345
Adveio 2.600.000 -
MpoPAeyeIg 615.583 607.170
11.317.383 6.476.515
IOVOAO YITOXPEDOEWV 13.678.161 9.231.000
IOvolo I16icov Kepahaicv kail YIToxpetoewv 24.367.878 19.294.124

amd 1.1.2018  amd 1.1.2017 éwg
£ 31.12.2018 31.12.2017

KbkAog epyaciov 36.699.216 29.099.237
KooTog mwAnoewyv (25.793.167) (17.385.052)
MIKT6 AmroTéAeopa 10.906.049 11.714.185
‘E€oba Sioiknong (3.873.077) (4.694.908)
‘E€oba Si1aBeong (7.555.315) (6.721.095)
ANGC £0060 EKHETAANELTEWG 1.612.360 14.306
AmroTeAéopara eKpeTaAAevong 1.090.017 312.487
XpPNUATOOIKOVOUIKG (£§06a)/éc06a kaBapd (136.904) (151.659)
(Znuiég)/Képdn Tpo PopwV 953.113 160.828
DOPOG EICOSHUATOG (552.595) (984.023)
Képdn/(Znmég) xphiong 400.518 (823.195)
Aoirra Ivvolikd ‘Egoda
Mn peTakvAiIdbpEva oTa amoTeAéopara
AvaloyIoTikA Képdn 349.500 -
AvaparOuevog pOpog (123.425) -
Aoirrd cuvoAika écoba kaBapd amod popo 226.075 -
TUYKEVTPGTIKA IVOAIKG ‘Ecoda perd amd popoug 626.593 (823.195)

Kardortaon Tapeiakév Powv yia tn Xprion mouv éAnge Tnv 31 Aekepppiov 2017

amé 1.1.2018 éwg

amé 1.1.2017 éwg

31.12.2018 31.12.2017
Képbn /(ZnpIEG) XPNONG HETA ATTO POPOLG 400.518 (823.195)
MpooappoyEg yia:
DOPOG EIC0OSAUATOG 552.595 984.023
ATTOOBETEIG EVOWUAT®Y TTEPIOLTIAKV OTOIXEIDV 43.630 60.268
Képdn/ (nuIEG) aTTd TIOANCN eVOWUATRV TTAYIY OTOIXEIGV (716) -
'Ecoba Tokwv (560) (48.335)
'E€o6a TOKwV 137.464 199.994
MPOoPAEWEIG EMOPANDY (1.032.678) (663.025)
MPEOPAEWEIG YIQ POPONOYIKEG LTTOBECEIG 49.471 602.072
ATToUEION AoBeUATV 34.343 114.505
184.066 426.307

MeraPoAég Kepalaiov kivnong
Meiwon / (abgnon) amoBeudteyv 561.928 (1.128.240)
(AbENoN) / peiwon aTmaIThoEwyY (7.488.577) 3.170.604
ALENON/ (WEION) LTTOXPEDTEDY 2.232.455 646.036
(Méeiwon) mpoPAEwewy (75.775) (69)
(Méeian) LTTOXPEEWONG TTAPOXWY OTO TIPOTWITIKO AOY® CLVTAEI0EOTNONG (9.490) (566.092)

(4.779.458) 2.122.236
KatapAnbévTeg TOKOI (137.464) (199.994)
KatapAnbeig ¢popog elcodrpartog 90.500 27.152
KaBapig Tapiakég poig amd AEIToLpyIKEG §pacTnEIOTNTEG (4.642.356) 2.375.702
Tapiakég PoEg amod eMeVELTIKEG §PACTNPIOTNTEG
AYOPEG EVOQDUAT®V TTEPIOLOIAKGOV OTOIXEIWV (54.858) (1.23¢)
MNwAnoeg S1Iabecipwy yia TTdANoN - -
MNwAnoeg mayiov - -
Tokol TToL elIoTTPAaxONKayv 560 48.335
KaBapig Tapiakig poig amod emevoLTIKEG 5pAcTNPIOTNTEG (54.298) 47.099
Tapiakég PoEg Ao XPNUATOSOTIKEG §PACTNPIOTNTEG
Advela avaAneBivTa 2.600.000 (5.172.985)
KaBapig Tapiakég poig amd XpnHATOS0TIKEG 5pAcTNPIOTNTES 2.600.000 (5.172.985)
Kueapﬁ.ab§non/(uzimon.) oTa Tapiaka §1a8éocipa kal Icodbvaua avTeV (2.096.455) (2.750.184)
ovvexi{opevng SpactneioTnTag
Tapiakd SIaBEcIa Kal I00SLVANA ALTAV OTNY APXM TNG XPNONG 2.791.540 5.541.723
Tapiaka §1a6¢oiua Kal 1I0o08bvapa avTeV aTo TEAOG TNG XPNong 694.885 2.791.540

MPOXGETA ITOIXEIA KAI MAHPO®OPIEX

1. H Etoupeio eivolr perog tov Oupiiov tng Koninklijke Philips N.V., wov £3pedel otnv OAAlavdia, Tov
ommoiov ot Evomompéveg Xpnuotoowkovoulkesg Kataotdoels meplioaptBEvoouv Tic XpnNUaTOOUKOVOULKES
Kataoctdoeig tng Etaupseioc.

2. O Xpnuartoowkovoukég Kataotadaoelg exkppdlovtol oe EYPQ kol £€xouvv cuvtoxOei cOpupova pe tnv
apx TOLV IGTOPIKOV KOSTOVG.

3. Ov Xpnuartoowovoukés Koatactdoselg £xovv ocuvvrtoxfsei oOupova pe ta Awedvn ITIpotuvoma
XPNUATOOIKOVOUIKNG AVAPOpPAs (ATI.X.A.) O6tmg avTé £x0oVV LIWOeTNBOei atd TNV Evpowraikn Evoon,
spappofovrtog to ATILX.A. 1 «IIpdtn Egpoappoyn towv AOvdv TIpotdrmomv XpnUATOOLKOVOLLKNAG
AVAPOPAEAS», ne Nuepounvia petdfPocng tnv 1 Iavovapiov 2014,

4. Or Xpnuatooltkovouikesg Kataoctdoelg £xovv cuvtaxOei pe d3edopuévn TNV apxn TNS SULVEXICNG TV
Spactnprotnt®wyVv tng Etoaupeiac.

5. E7ti toVv moyiov meplovclakdyVv ctoxeiov tng Etaupseiog dev vpictavtalr Béapn.

6. H Etoupseia £xet eAeyx0Oei pOPOAOYUKA ATTtd TIG POPOAOYIKESG APYXES HEXPL Kol TN xpnon 2010. O £ eyxog
YL TNV £K300MN TNG £€K0ECNGS POPOAOYIKNG CLLUUOPPDMCNG Yia Tig xpNoelg 2011 £€mwg 2017 SrevepynOnkse
a7TS TOVLG VOMLLOVG sAeykTEG TNg Etapsiag, ocOppova pe tig dtatd&els tng §5 tov apOpov 82 Tovuv
N.2238/1994 kot Tov GpOpov 65a tov N. 4174/2013. Tnv 03.04.2018 exd60nke n vw. Ap1O. 211 Oprctikn
TIp&EN TIpooSoplono TEAMV XAPTOSHHOL kKalt OT A, KATAAOYILOVTOAS SULVOALKO 7Tocd € 980.223.71
(COUTEPTIAALUPBAVOLUEVEOV TTPOSTIiHMV KAl TOKOV). Katéd tng mapamdavm IIpdEng n Etalpsia katdBOecs tTnv
e o.7t. 11157/11.05.2018 £v3UKOPOAVT TTPOSPLYT EVETIOV TNG AlleVOvLVoNg Exilvong Alwa@opdv Ttng
AAAE, N omoia armoppipOnke oto cOHVOAS tTng. H Etopseia mpocéPBairs, néca otn vouun ctpobecuio, TNV
TCOUPATTAV®D ATTOPPIITTIKT] ATTOPACT], EVOTIOV TOL AtotknNTikoV Epseteiov AONvdv. H mg dvm tpospuyn, ne
TNV omoia INTeital N AKOVP®OOT TNG AVOMTEP® OITOPPUTTIKNG ATOPACNS, oLINTNONKE EVEOTITIOV TOL
Tplrerlovg AtotknTikoV Epeteiov AOMV@OV Kol OVOUEVETAL I £KS00T TNG OXETIKNG artopoaocns. H Etolpeioa
TPpoEPRBEL EVTOG TOL 2018 STNV TANP®OUN TOV AVOTEP® KATAAOYIGOEVTOG TTOSOV Tmwv € 980.223,71 wou
TAVTOXPOVA ST SLEVEPYELA TTPOPAEWNS TEADV XAPTOSTHLOL VWYWOLS € 521.507 n otoia kataxwpnOnke cta
‘ELoda Awoiknomng tTng wponyovuevng xpNnong. EmutA£ov, N Etalpeia dev £€xel oxnuaticel wpoPArleywyn yia
TTPOSOHETOVG POPOVG KAL TTPOSAVLENGCELG GE GYXECT LE TG TtapeAooeg xpnoselg 2013-2015 apod Bswpsi
OTL v O TPOKVWYEL Okovokn emBapovvon yvia tnv Etoupeia.

7. Katéd tng Etolpeiog £xouvv acknBsei Kol EKKPEHLOVV aywYES, Yl TG ottoieg Oumg N Etoaupsia £€xeu
oxYNUOTIcEL TPORBAEWYELG KAl SEV AVOHUEVOVTOAL CNUOAVTIKEG ETUTTMOGCELS KATA TNV TEAECI3IKIiAA TOVG STA
AXPMNMHULATOOTKOVO LKA artoTeAEc pata tng Etopeiac.

8. O n€cog 6pog TV gpyalopnévmy Tn xpnon 2018 avinABe ce 61 &rtopa (2017: 61 dtona).

9. H etopseia kat€Barile otn XPNOT AUOPBES HLEADV ALOKNTIKOV ZvpuBovAiov woco EYPQ 520.571. To
oVTIGTOLXO TTOGO TNG TTPON YOV HEVNS XPNonNc Ntav EY PO 448.896.

10. Or T&oNG PUCEMG SLVAAAAYEG (EIGPOEG KAL EKPOLEG), CWPEVTIKA ATd TNV EVApPEN TNG SLAXELPISTIKNG
XPMNONG, KAOMDS KAL TA DTTOAOUTA TWV ATTALTHGCEMV KOl DITOYPEMSemV TN Etonpeiog otn ANEN t™g
TPEXOVC OGS TTEPLOSOV TTOV £YXOVV TTPOKVWYWEL AITO CUVOAAAAYES TOVG HE TO CLVIESENEVA HEPT EXOVV WG

egne:

31/12/2018 31/12/2017
ATTAITAOEIG ATTO OLVSEUEVEG 329.689 71175
YTTOXPEWTEIG O CLVEEUEVEG 2.807.285 883.787
AYOPEG TTPOIOVT®V 22.703.126 17.696.938
MWANCEIG TTIOOIOVT®Y 245.549 18.100
AYOPEG LTTNPETICV 613.134 815.513
MWANCEIG LTTNEETICV 791.898 817.251

O MNPoedpog & AlELOLV®Y TOUPBOLAOG

Mavayiong M. Mmapag

AAT. AE 116282

A6nva, 30/09/2019

H Oikovopikn AlevBovTpia H AoyioTpia

MNavayicota Kakaon
AAT. X176254

AcTiacia MrmakoBavaon
A.AT. X050297
Ap. Abtiag A’ Tagng: 38068
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ERNST & YOUNG Cerfified Auditors SA

Shareholders’

Capital Reserves Retained earnings Total Equity
1 January 2017 16.910.208 4.501.314 (10.525.203) 10.886.319
Total comprehensive income, net of tax - - (823.195) (823.195)
31 December 2017 16.910.208 4.501.314 (11.348.398) 10.063.124
1 January 2018 16.910.208 4.501.314 (11.348.398) 10.063.124
Total comprehensive income, net of tax 626.593 626.593
31 December 2018 16.910.208 4.501.314 (10.721.805) 10.689.717

Certificate of Cerfified Auditor Accountant: Qualified Opinion

Statement of Financial Position

ASSETS 31/12/2018 31/12/2017
Non - current assets
Property, plant and equipment 214.496 202.553
Investments at fair value through other 16,000 16000
comprehensive income
Deferred tax assets 3.162.340 3.838.360
Othen non - current assets 36.078 39.174
Total 3.428.914 4.096.087
Current assets
Inventories 1.759.488 2.355.759
Trade and other receivables 17.930.818 9.406.465
Income tax receivable 553773 644.273
Cash and cash equivalents 694885 2.791.540
20.938.964 15.198.037
Total Assets 24.347.878 19.294.124
EQUITY
Shareholders' equity 16.910.208 16.910.208
Reserves 4.501.314 4.501.314
Retained earnings (10.721.805) (11.348.398)
Total Equity 10.689.717 10.063.124
LIABILITIES
Non - current liabilities
Retirement benefit obliaation 1.162.009 1.520.999
Provisions 1.198.769 1.233.486
2.360.778 2.754.485
Current liabilities
Trade and ofher pavables 8.101.800 5.869.345
Borowings 2.600.000 -
Short - term provisions 615583 607.170
11.317.383 6.476.515
Total es 13.678.161 9.231.000
Total ies and Equity 24.367.878 19.294.124

Statement of Total Comprehensive Income for the year ended December 31, 2018

from 1.1.2018 to from 1.1.2017 to

31.12.2018 31.122017
Turnover 36.699.216 29.099.237
Cost of sales (25.793.167) (17.385.052)
Gross profit 10.906.049 11.714.185
Administrative expenses (3.873.077) (4.694.908)
Seling and distribution expenses (7.555.315) (6.721.095)
Other operating income 1.612.360 14306
Operating profit 1.090.017 312.487
Finance (costs)/ income net (136.904) (151.659)
(Loss)/Profit before tax 953.113 160828
Income tax expense (552.595) (984.023)
Profit / (Loss) for the period 400518 (823.195)
Other comprehensive income
Other comprehensive income not being reclassified to
profit or loss in subsequent periods
Actuarial gains on defined benefit plans 349.500 -
Income tax effect (123.425) -
Other comprehensive income, net of tax 226075 -
Total comprehensive income, net of tax 626.593 (823.195)

Statement of Cash Flows for the year ended December 31, 2018

from 1.1.2018 to

from 1.1.2017 fo

Notes

1. The Company is a member of Koninklijke Phi
who’s Consolidated Financial Statements include the Financial Statements of the Company.

ps N.V. Group, headquartered in the Netherlands,

31.12.2018 31.12.2017
= 2. The Financial Statements are expressed in Euro and have been prepared under the historical cost basis.
I:;'Ssﬁlrr(\:\s:s)::‘r:::ce;:;jmﬁf before tax to net cash flows 400518 (823.195) 3. The Financial Statements have been prepared in ac_cordance witr'! the Internatior'\al Flr}anclal Rep_ortlng
Standards (IFRS) as adopted by the European Union, by applying IFRS 1 "First Time Adoption of
Income tox expense 552.595 984.023 International Financial Reporting Standards" at the date of transition (January 1, 2014).
Depreciation of property, plant and eauipment 43.630 60.268 4. The Financial Statements have been prepared in accordance with the «going concern» assumption.
Gains/ llosses) from disposal of property, plant and eauipment 716) - 5. There are no restrictions on title of property pledged as security for liabilities.
Finance income (560) (48.335) 6. Tax affairs of the Company have been inspected by the tax authorities up to the financial year 2010.
Finance cosis 137,464 199.994 The years 2011 till 2017 have been examined for tax purposes by the statutory auditors in accordance
5 with the article 82 of the Law 2238 / 1994 and the article 65A of the law 4174 / 2013. On 03/04/2018,
g&?;:;‘:f;';:;;ﬁ:;;‘ﬁf:s 0 mf;jfl] “:;2“02;2’ Greek Tax authorities issued a Final Stamp duty Decision (No. 211), charging the total amount of €
’ . y 980.223.71 (including penalties and interest). Against the aforementioned decision, the Company
Impairment of inventories 34.343 114.505 d to the Independent Authority for Public Revenue (No. 11157/11.05.2018) but the appeal was
184.066 426.307 rejected. Then Company appealed to the Athens Administrative Appeal Court. The above mentioned
appeal discussed to the Athens Three-Member Administrative Appeal Court and the decision is expected
Working capital adjustments: to be issued. During 2018, the Company paid the amount of € 980.223.71 and at the same time formed a
(Increase) / decrease in inventories 561928 1.128.240) stamp duty provision of € 521.507 which was recorded in the Administrative Expenses of the previous
fincrease) / decrease in trade and ofher receivables (7.488.577) 3.170.604 year. Furthermore,_the (_:ornpany has not made any provision for aqdl or'1al taxes an(_:i sur_charges in
Increase / [decrease] in frade and ofher payables 2232455 646,036 relation to thg previous fiscal years 2013-_2015 as it considers that no financial pact will arise.

. . o 7. There are litigations and claims, for which the Company has recognized a provision. The final outcome
Increase / (decrease) in provisions (75.775) (69) of them according to the Board’s view, is not expected to affect significantly the Company’s results.
Increase / (decrease] in refirement benefit obligation (9.490) (566.092) 8. Number of employees of the Company, as of December 31, 2018 was 61 (2017: 61 employees).

(4.779.458) 2122236 9. Board of Directors and Executives remuneration for the period ended were Euros 520.571. The
corresponding figure in the previous year was Euros 448.896.
Interest paid (137.464) (199.994) 10. Related party transactions in accordance with IAS 24 have as follows:
Income tax paid 90.500 27.152
Net cash flows from operating activities (4.642.358) 2.375.701 31/12/2018 31/12/2017
Trade and other receivables from related parties 329.689 71175
Investing activities Trade and other payables from related parties 2.807.285 883.787
Purchase of property, plant and equipment (54.858) (1.236)
Disposals of available for sale financial assets - - Purchases of products 22.703.126 17.696.938
Disposals of property, plant and eauipment - - Sales of products 245.549 18.100
Interest received 560 48.335 Purchase of services 613.134 815.513
Net cash flows from investing activities (54.298) 47.099 Sales of services 791.898 817.251
Financing activities
Proceeds from borrowinas 2.600.000 (5.172.985)
Net cash flows from financing activities 2.600.000 (5.172.985)
Net increase/(decrease) in cash and cash equivalents from (2096.655) (2.750.184)
continuing operations
Cash and cash equivalents at 1 January 2.791.540 5.541.723
Cash and cash equivalents at 31 December 694.885 2.791.540

Chairman & Managing Director

Panagiotis P. Mparas
ADT AE 116282

Athens, 30/09/2019

Financial Manager Accounting Manager

Panagiota Kakasi
ADT X176254

Aspasia Bakothanassi
ADT X050297




