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Karaoraon MerapoAng 16icov Kegpahaiav yia Tn xprion mov éAnge Tnv 31 Aekepppiov 2019

Meroxiko AmoBeparika InHIEG €1G VEO E6voho iiwv
Kepahaio H MHIES ElS KEpahqiov
1 lavovapiov 2018 16.910.208 4.501.314 (11.348.398) 10.063.124
ZU.VKEVTQQT\KG OLVONIKG EICOSNUATA LETA ATTO B . 626.593 626.593
POPOLG
31 Aekepppiov 2018 16.910.208 4.501.314 (10.721.805) 10.689.717
1 lavovapiov 2019 16.910.208 4.501.314 (10.721.805) 10.689.717
TUYKEVTOWTIKA CLVOAIKA E1008AUATA PETA ATTO POPOLG 202.749 202.749
31 AekepBpiov 2019 16.910.208 4.501.314 (10.519.056) 10.892.466

Kardotaon Xpnuarooikovopikig @éong tng 31 Aekepppiov 2019

Kardoraon Iuvolikev Eodsav yia tn xpfion mou éAnge Tnv 31 AekepPpiov 2019

MEPIOYIIAKA ITOIXEIA 31/12/2019 31/12/2018
Mn KOKAOPOPOLVTA TTEPIOLOIAKA TTOIXEIA .0"6 1.1.2019  amo 1.1.2018 tag
£wc 31.12.2019 31.12.2018
Evocopara mepiovoiaka oTolxeia 241.046 214.496 KokAog gpyaoicov 38.726.156 36.699.216
Meprovolaka oToIxeia Pe Sikaiwpa xonong 1.525.052 KdoTog MwAnoewy (26.880.715) (25.793.167)
ALAQ TTEPIOLOIAKA OTOIKEIT 18.478 MikT6 AtroTéNeopa 11.845.441 10.906.049
EmmpeTpopeva o€ EvAoYN afia PEcw KATAOTAoNG AOITIGV E1008NHATWV 16.000 16.000 ‘E€oba Sioiknong (3.177.585) (3.873.077)
AVaBaAOUEVEG POPOAOYIKEG ATIAITHOEIG 2.599.720 3.162.340 ‘E€oba &iaBeong (8.029.723) (7.555.315)
AOITTEG HAKPOTTIPOBECHEG ATTAITHOEIG 36.078 36.078 ANG £€0060 EKHETANELTEWG 276.804 1.612.360
Ibvolo 4.436.374 3.428.914 AmoreAéopara ekuETAANELONG 914.937 1.090.017
KukAogpopobvra mepIiovoiakd oToixsia XpnpaTooikovouika (E§oda)/écoda kabapd (149.569) (136.904)
ATTOBéuaTa 2.563.334 1.759.488 (ZnuiEg)/Képdn po popwv 765.368 953.113
EUTTOPIKEG Kall AOITTEG ATTAITHOEIG 20.173.662 17.930.818 DOPOG €1005AUATOG (562.619) (552.595)
ATTIQITNOEIG aTTO POPO EITOENUATOG 541.225 553.773 Képdn/(Znpiég) xpiong 202.749 400.518
Tapiakd 81I0BECIUa KAl I008LVAUA ALTV 1.444.363 694.885
24.722.584 20.938.964 Moimra TvvoAika ‘Eoosa
IOVoAo MeplovoiakeV IToIxEioV 29.158.958 24.367.878 Mn peTakLAIGPEVA OTa aroTeAéopara
AvahoyioTikd Képdn 349.500
1AIA KE®AAAIA AVABANOPEVOG GOPOG (123.425)
METOXIKO KEPAAQIO 16.910.208 16.910.208 Moird cvvolikd éooba kaBapd amd popo - 226.075
ATTOBEUATIKG 4.501.314 4.501.314 ILYKEVTPGTIKA ILVOAIKA Ecoda perd amd popovg 202.749 626.593
INHIEG €IG VEO (10.519.05¢) (10.721.8095)
IOvoAo ISicv Kepalaiwv 10.892.466 10.689.717
YNOXPEQEEIX
Makporpé HEG LTTOXP A S
ATTonpicdoon TPoowkoL Adyw e£050L amd TV LTTNPETia 1.150.256 1.162.009
1.051.331
MpoPAéweig 1.198.769 1.198.769
3.400.356 2.360.778
BpaxuTTpOBEOHEG LITOXPEDTEIG
EUTTOPIKEG KAl NOITTEG LTTOXPERTEIG 10.247.556 8.101.800
494,017
Adveio 3.500.000 2.600.000
MpoPAeweig 624.565 615.583
14.866.138 11.317.383
IOVoAo YTOXPE®OEGV 18.266.494 13.678.161 NPOXOETA ITOIXEIA KAI MAHPO®OPIEL
IOVoAo ISiedv Kepalaiwv kal Yoxpedoewv 29.158.960 24.367.878

1. HEtatpeia eivat pélogtou Opilou Koninklijke Philips N.V., mou edpelet atnv OMNavbia, tou omoiou ot Evorotnpéveg OLKOVOpLKE
Kardoraon Tapeiakév Podv yia Tn xpnon mou éAnge v 31 Ackepppiov 2019 Kataotaoeig mepapBdvouy Tig XpnpotootkovopikécKataotdoels tg Etatpeiag.
2. OLXpnUaToOlKOVOpIKES Kataotdoelg ekdpalovtal og EYPQ kat £xouv cuvtayBei cUpdwva e TV apxr TOU LOTOPLKOU KOGTOUC,
amo1.1.2017 éog  amo 1.1.2018 éag 3. O1 Xpnuarooikovopikég KaraoTaaeig éxouv auvtaxBei pe Bon pe Ta Aigbviy MpdTutra Xpnuatooikovopikic Avagopdg (AM.X.A.), 6Twg autd éxou
i . i . 31.12.2019 31.12.2018 uI0Betn6ei amd TV Eupwrrdikr} Evwon.
Képdn /(ZnpiEg) xpnong perd amod popovs 202.749 400.518 ; ) , | ) A ) A :
Moooapriovie yia: 4. O ?(pr]MGTOO’IKOVOHIKEQ Kma’o'lacug r:xouv qumxﬂg He Bséop’lsvn mv apxr] NG ouvéxiong Twv dpacTnpioTTwy TG ETaipeiag.
. ; 5. Emi Twv mayiwv mepiouciakwv oToixeiwv g Etaipeiag dev ugioTavtal Bapn.
POpOG EI00BAUATOS 562619 552595 6. H Etaipeia €xer eAeyxBei popoAoyikd atmd TG opoloyIkéS apxég péxp! kal T xprion 2010. O éAeyxog yia Ty €kdoan Tng EkBEaNG POPOAOYIKr
ATTOOBETEIG EVOWUATWY TTEQIOVTIAKV OTOIXEIWV 53.095 43.630 . ., . . > ) . B . .
ATTOOREGEIC BIKGIGUATEY XOHONG 268,035 OUPPOPPWONG yia Tig xprioeig 2011 swE 2018 dievepynBnke aTd TOug vouopoug’s)\svmsg g Etaipeiag cupwwvg Me "llg diardgeig e nqp.s 79
Kios ) o O ; ) ) 2191 716 ap.82 tou N.2238/1994 ka1 Tou ap. 65% Tou N.4174/2013. Tnv 03.04.2018 exd6Bnke n utt. ApiB. 211 OpioTik Mpdagn Mpoadiopiouoy TEAW
A Eobn/ @n"“sg) Aro TEANGN EVOWHAT®V TTAYIGV OTOIXEICV . (716) xaptoorjpou kai OTA, karaAoyifovrag auvohikd oo € 980.223,71 (oupTrepiAapBavopévwy TTPoaTipwy Kal ToKou). Katd g mapamdvw Mpdgn:
IEOO‘SO TOK(*W (8.124) (560) n Etaipeia karéBeoe v pe a.1r. 11157/11.05.2018 evdikogavr) Tpoopuyn evitriov Tng AieiBuvang Emiluong Alagopwv tng AAAE, n otroid
Eoba Tokav 157.692 137.464 amoppipBnke 010 oUVOAd TG, H ETaipeio TpooéBale, pEoa OTn VOUIUN TTPOBECHIA, THY TIAPATIAVW QTIOPEITITIKA ATTOQACT, EVGTIOV Tou
MpoPAéweg emopary (518.185) (1.032.678) AioiknTikoU E@eteiou ABnviv. ITnv ouvéxeia ekd68nke n apif. 341/31.01.2020 amé@acn Tou, n omoia ékave SeKTA TNV TIPOGQUYA Hag, Y
MPOBAEWEIG YIa POPOAOYIKEG LTTOBETEIG - 49.471 £QUPUOYH TG VEVIKAC TIEVTAETOUS TIapaypagic, vl SIaTACTEI TNV £VTOKN EMOTPOQI Tou 000U Tou katahoyiopol. H we Gvw amégao
ATopgieon amoBepdreov S5.724 34.343 £mBOONKe 010 Anudato oTic 19.02.2020, To oTroio, £xel To SIKAIWHA v AOKATEI aiTnon avaipéoswg PEXp! kai Tic 21.09.2020. H Etaipeia mpoépr]
725.796 184.067 ev16G Tou 2018 0TV TTANPWI Tou avwTépw KatahoyioBévTog TToool Twy € 980.223,71 1o omroio kal cupTrepIAapBavel aTig Eptropikég kair Aoitré
amaITioelg, evw Exel Sievepyrioel TPOBAEWN yia To PEPOG TToU agopd Ta TEAN XapToorpou Uywoug € 521.507 n omoia kataywpriBnke ota ‘E§odd
MerapoAég Keqpahaiov kivnong Aloiknong Trponyoupevwy Xprioewv. EmimAéov, n Etaipeia dev €xel oxnuarioel TpoBAeyn yia TPAoBETOUG pOPOUS Kal TTPocaugoelg o€ axéor|
Meéiwaon / (avgnon) amoBepdrcov (788.187) 561.928 pe Tig xprioeig 2013-2015, agol Bewpei 0TI Sev Ba TIPOKUYE! OIKOVOUIKI| EMRAPUVOT.
(AbEnon) / peicoon amaimoecy (1.502.009) (7.488.577) 7. Kard g Etaipeiag xouv ooKnBEi Kal EKKPEUOUV aywy£g, Yia TIC OTToieg OpwG N ETaIpeia éxel oxXnHaTioE! TPOBAEWEIC Kl BEV QVAEVOVTAI GNUOVTIKE
ALENON/ (HEiGON) LTTOXPEDTEDY 1.883.243 2.232.455 ETITITWOEIS KATG TNV TEAEOIDIKIOl TOUG OOl XPNHATOOIKOVORIKG OTTOTEAéT AT
(Meimon) npo[&)\véwewv ) o ) 8.982 (75.775) 8. O péoog 6pog Twv epyadduevwy T xprion 2019 aviABe ot 57 dropa (2018: 61 dopa).
[Meicoon) LTIOXPEONG TTAPOXEGY OTO MPOOWTIKO AGYE ouVTagiodomong (11.753) (9:490) 9. H Etaipeia ketéBale ot xprion apoiBég peAwv AloiknTikoU ZupBouliou TToool 544.396€. To avTioTolxo 006 TG TTPoNYoUHEVNG XProng ATa
(409.724) (4.779.462) 520.571€.
hsreon qsyase | [0 Qonds oo bt ot o ol cupamds o iy S T, i T vt
KatapAnoeic pdpog e1c08huaTog 12.549 90.500 g
KaBapig Tapiakig poig amd AEIToLpyIkiG §paoTnPIOTNTEG 170.929 (4.642.358) 31/12/2019 31/12/2018
ATTQITNOEIG ATTO CLVSEHEVEG 72.348 329.689
Tapiakig poig amod emevoLTIKEG 5pAoTNEIOTNTEG YTTIOXPEDTEIG Ot CLVEEUEVEG 2.654.761 2.807.285
AYOPEG EVOOUATWOV TIEPIOVCITKAOY CTOIXEIDY (81.837) (54.858) AYOPEG TTPOIOVTGV 23.021.269 22.703.126
TokoI TTOL eIoTTPAXONKaV 8.124 560 MNWAACEIG TTPOIOVTWY 932.718 245.549
KaBapig Tapiakig poig amod emevELTIKEG SpacTnPIOTNTEG (73.713) (54.298) AYOPEG LTTNPECICV 657.304 613.134
MNWAACEIG LTTNPETIGV 919.637 791.898
Tapiakég poig amd XpnNHAToSoTIKEG §pAcTNPIOTNTES
MANPWUEG LTTOXPEDTEWY ATTO HICODTEIG (247.738)
Adveia avalngoivia 900.000 2.600.000
KaBapig Tapiakig poig amd xpnuarosotikig §pactneIoTnTeg 652.262 2.600.000
Kaeapr']_a|'>§nan/(uzicocn_) oTa TapIaka §1a8écipa Kal I008bvaua avTev 749.477 (2.096.656)
oovveXIZopEvNg §paocTnpioTnTag
Tapiakd SIaBECIUA KAl I008LVAUA ALTAY TNV APXA TNG XPNONG 694.885 2.791.540
Tapiaka §1a8éoipa kai Icosbvapa avTev oTo TEAOG TG Xpnong 1.444.363 694.885

A6rva, 30/06/2020

O Mpoedpog & AlcLBLVGV TVUBOLAOG

Mavayiomg M. Mmapdag
A.AT. AE 116282

H Oikovopikn AlebBovVTPIa

Mavayicra Kakaon

AAT X176254

H Npoiotapevn AoyioTnpiov

AcoTiacia MmakoBavaon
A.AT. X050297
Ap. Abgiag A" TENG: 38068
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FINANCIAL DATA AND INFORMATION FOR THE YEAR ENDED DECEMBER 31, 2019

(In accordance with codified law 2190/20 aricle 135, for companies publishing annual financial or not,in with IFRS/IAS)
Company's Data Statement of Changes in Equity for the year ended December 31,2019
Website address: www.philips.gr s""c":‘:‘i"':f" Reserves Refained earnings  Total Equity
Members of the Board of Directors: 1 January 2018 16.910.208 4501314 (11.348.398) 10.063.124
Panagiofis Mparas Chairman & Managing Director Total comprehensive income, net of fax - - 626593 626,593
Nikolaos Kouvavas Vice Chairman 31 December 2018 16.910.208 4501314 (10.721.805) 10.489.717
Panagiota Kakasi Member
Financial Statements were authorised for issue: June 30,2020 1 January 2019 16.910.208 4501314 (10.721.805) 10.489.717
Andreas Hatzidamionou Total comprehensive income, net of fax 202749 202.749
Audit Company: ERNST & YOUNG Certified Auditors SA 31 December 2019 16.910.208 4501314 (10519.056) 10.892.466
Certificate of Certified Auditor Accountant: Quaiified Opinion
Statement of Financial Position Statement of Total Comprehensive Income for the year ended December 31,2019
ASSETS 31/12/2019 31/12/2018
from1.1.2019f0  from 1.1.2018 fo
Non - current assefs 31122019 31122018
Property, plant and eauipment 241046 214.496 Turnover 38.726.156 36.699.216
Property with riaht of use 1.525.052 Cost of sales (26.880.715) (25.793.167)
Intagible assets 18.478 Gross profit 11.845.441 10.906.049
Investments at fair value through other 16.000 16.000 Administrative expenses (3.177.585) (3.873.077)
comprehensive income
Deferred fax assets 2.599.720 3.162.340 Selling and distribution expenses (8.029.723) (7.555.315)
Othen non - current assets 36078 36078 Other operating income 276804 1.612:360
Total 4436374 3428914 Operating profit 914.937 1.090.017
Current assets Finance (costs)/ income net (149.569) (136.904)
Inventories 2.563.334 1759.488 (Loss)/Profit before fax 765368 953113
Trade and ofher receivables 20.173.662 17.930.818 Income fax expense (562.619) (552.595)
Income tax receivable 541225 553.773 Profit / (Loss) for the period 202.749 400518
Cash and cash eauivalents 1.444.363 694885
24722584 20.938.964 Other comprehensive income
Total Assefs 29.158.958 24.367.878 Other comprehensive income ot being reclassified fo
profit or loss in subsequent periods
Actuarial aoins on defined benefit plans - 349.500
EQUITY Income tax effect - (123.425)
Shareholders' ecuity 16.910.208 16.910.208 Other comprehensive income, net of tax 226075
Reserves 4501.314 4501.314 Total comprehensive income, net of tax 202.749 626593
Refained eaminas 10.519.056) (10.721.805)
Total Equity 10.892.466 10.689.717
LIABILITIES
Non - current liabilities
Refirement benefit obliaation 1.150.256 1162009
Rents' liabiliies 1.051.331
Provisions 1.198.769 1198769
3.400.356 2.360.778
Current liabilities
Trade and other pavables 10.247.556 8.101.800
Rents' liabiliies 494017
Borrowinas 3.500.000 2.600.000
Short - term provisions 624.565 615583
14.866.138 11.317.383
Total Liabilities 18.266.494 13678161
Total Liabilities and Equity 29.158.960 24.367.878 Notes
T The Company s a member of Koninkiike Philps NV, Gi Who's Consolidated Tude the the Company.
2. The Financial Statements are expressed in Euro and have been prepared under the historical cost basis.
Statement of Cash Flows for the year ended December 31, 2019 3 been with the International Financial Reporting Standards (IFRS) as adopted by the European Union.
1. been prepared in the “going concern’” assumption
5. There are no restritions on ttle of property pledged assecurity for labilies.
from 1.1.2019 o from 1.1.2018 fo 6. Taxaffairs of the C bythe T 2010. The years 2011 til d
31.12.2019 31.12.2018 with the article 82 of the Law 2238/1994 and the article 65a of the Law 4174/2013. On 3/4/2018, Greek Tax authorities issued a Final Stamp Duty Decision (No 211), charging the total amount of]
Profit / (Loss) for the period 202.749 400518 €380223.71 dinterest). Against thec for (No11157/11.05.1018) but was
Adiustments to reconcile profit before tax o net cash flows: rejected. Then C he Athe Appeal Court. The decision No 341/31.01. ot Comp: return of the total «
Income fax expense 562.619 552.595 the Company. to the Public Auth 19.02.2020. The Publ e 21.09.2020. During 2018 the Company paid 223,71
Depreciation of property, plant and equipment 53.095 43.430 and at the same time formed a stamp duty provision of €521,507 which was recorded in the Administrative expenses of previous years. Furthermore the Company has not made any provision for|
Depreciation of rights of use 268.035 additional taxes and surcharges in relation to the fiscal years 2013-2015 as it considers that no financial impact will arise. § |
7. for which Company h: d provisions. The final outcome of them, according to , is not expected to affect Company's results.
Gains/ (losses) from disposal of property, plant and equipment 2191 (716) 8. Number of employees of the Company as at December 31, 2019 was 57 (2018: 61 employees).
Finance income (8.124) (560) 9. Board of Directc for ,396. D figure in the pr jas €520,571.
Finance costs 157.692 137.464 10. Related party transactions in accordance with A5 24, have as folows:
Impairment of receivables (518.185) (1.032.678)
Provision for fox inspections - 49.471
Impairment of inventories 5724 34343
725.795 184.067
Working capital adjustments:
(increase) / decrease in inventories (788.187) 561928
(increase) / decrease in frade and ofher receivables (1.502.009) (7.488.577)
Increase / [decrease] in frade and ofher payables 1.883.243 2.232.455
Increase / (decrease] in provisions 8982 (75.775)
Increase / [decrease] in refirement benefit obliaation (11.753) 9.490)
(409.723) (4.779.462) 31/12/2019 31/12/2018
Trade and ofher receivables from related parties 72348 329.689
Interest paid (157.692) (137.464) Trade and other payables from related parties 2654761 2.807.285
Income tax paid 12.549 90.500
Net cash flows from operating activities 170929 (4.642.359) Purchases of products 23.021.269 22703126
Sales of products 932718 245549
Investing activities Purchase of services 657304 613.134
Purchase of properly, plant and eauipment (81.837) (54.858) Sales of services 919.637 791.898
Interest received 8124 560
Net cash flows from investing activities (73.713) (54.298)
Financing activifies
Payments of Rents'licbilities (247.738)
Proceeds fom borrowinas 900.000 2.600.000
Net cash flows from financing activifies 652.262 2.600.000
Net increase/(decrease) in cash and cash equivalents from continving 749477 @.0%6.658)
operations
Cash and cash equivalents at 1 January 694.885 2791540
Cash and cash equivalents ot 31 December 1.444.363 694.885

Athens, 30/06/2020

Chairman & Managing Director

Panagiofis P. Mparas
ADT AE 116282

Financial Manager

Panagiota Kakasi
ADT X176254

Accounting Manager

Aspasia Bakothanassi
ADT X050297




